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NEW VISION FOR SOUTHERN DALLAS 

A MONTHLY BRIEFING March 2008 

In this issue of D  

Economy, read about 

the new foreign trade 

zone designation for 

the Dallas Logistics Hub 

(page 2) and about the 

improvement in the city’s 

unemployment rate 

(page 3). Also learn 

about the City of  

Dallas’ winning projects  

in the Dallas Business 

 Journal’s Best Real  

Estate Deals of 2007  

competition (page 4).  

 Dallas City Council was briefed in March 
on a new framework for enhancing the livabil-
ity and business environment of southern Dal-
las. The framework, to be incorporated into the 
city’s economic development strategic plan, 
Strategic Engagement, builds on recent mo-
mentum to bring new life to this area that 
counts for 49 percent of Dallas’ land and 38 
percent of its population. 

 Southern Dallas possesses great eco-
nomic opportunities and needs. The new 
framework recognizes the challenges—a dis-
parity in property base, jobs and education 
compared to northern Dallas—and responds 
with steps to improve conditions. It proposes 
addressing challenges collaboratively to over-
come past neglect and oftentimes undeserved 
negative perceptions. 
 The new vision calls for southern Dallas to 
be integrated into the regional economy, for 
neighborhoods to be renewed and trans-
formed, and for plentiful retail, employment, 
housing and educational options.  
 The foundation for this vision is the abun-
dance of land for economic expansion in 
southern Dallas. Much recent progress has 
come from adapting previously underused 

property for new uses. For example, three busi-
ness parks supported by the City since 1998 
have added over 8 million square feet of in-
dustrial and retail space, new apartments and 
6,500 jobs to southern Dallas.  
 The City of Dallas has acknowledged the 
great potential of its southern half and the 
need to play catch-up by investing over $1 
billion from the last three bond programs. Cur-

rent initiatives hold the po-
tential for more progress: 
� The area surrounding 
the new UNT Dallas campus 
will be a major employment 
and residential center as 
student enrollment climbs. 
� A master planning effort 
is underway at the Interna-
tional Inland Port of Dallas to 
coordinate development 
initiatives. 
� Current and new TIF 
districts continue to improve 
the quality of residential and 
retail options while attracting 
new residents. 
� Public safety has been 
enhanced by new patrol divi-

sions and changes in service delivery.  
 The framework calls for a multifaceted 
approach to improve public safety, expand the 
housing stock and enhance living conditions 
through aggressive code compliance and en-
forcement. The City will target investment by 
directing significant projects in key communi-
ties to serve as a catalyst for surrounding ar-
eas (Figure 1). The City will also work to attract 
new businesses and neighborhood amenities 
that are currently lacking, such as grocery 
stores. 
 A new Southern Dallas Task Force to be 
appointed by the mayor will oversee the plan-
ning and tactical implementation of these 
strategies. Public, private and community in-
clusion on the task force will make this effort a 
truly collaborative project. 

-Sonya Smith 
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Figure 1. SOUTHERN DALLAS VISION STRATEGIES 
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Real Estate News 
 
� The new owner of the Village View Apartments at 

Skillman Street and Fisher Road has begun demol-
ishing the apartments to replace them with 422 new 
units (Council District 14). Construction will begin in 
June and will take more than a year to complete. 
Many apartments in the surrounding area have re-
cently been replaced or will be soon. SOURCE: DALLAS 
MORNING NEWS, FEBRUARY 25, 2008. 
� Prescott Realty Group plans to invest $150 million to 

turn ten acres across North Central Expressway from 
the site of the future George W. Bush presidential 
library at SMU into new residential, retail and office 
space (Council District 14). The Radisson hotel cur-
rently on the site will be renovated, and new retail 
will be added to the ground floor. Between 400 and 
500 new residential apartments and condominiums 
in a range of styles will be built in a highrise building, 
and a 250,000-square-foot midrise will have ground 
floor retail and office and residential above. Connect-
ing the project to the library across the street will be 
a new pedestrian bridge over the expressway. Pres-
cott also plans to build a new $50 million apartment 
complex on the site of the former Shamburger Lum-
ber yard nearby. It will have 400 rental units with 
retail on the ground floor. SOURCE: DALLAS MORNING NEWS, 
FEBRUARY 29, 2008. 
� McShane Cos. Recently announced the latest rede-

velopment to come to old East Dallas near down-
town. Two late 1950s apartment buildings on Live 
Oak Street between Bennett and Fitzhugh avenues 
will be demolished and replaced with new apart-
ments (Council District 2). McShane Cos. plans to 
build more than 160 new units on the site. SOURCE: 
DALLAS MORNING NEWS, MARCH 17, 2008. 
� A new Holiday Inn Express is coming for the intersec-

tion of LBJ Freeway and Preston Road (Council Dis-
trict 11). The hotel will have 102 rooms and is ex-
pected to open in fall 2009. Nearby expansion and 
renovation of the Dallas Galleria is driving new devel-
opment in the area. About $10 million will be in-
vested in the hotel. SOURCE: DALLAS MORNING NEWS, MARCH 17, 
2008. 
� Icon Partners has announced plans for Icon Mid-

town, a new mixed-use center located at LBJ Free-
way and the Dallas North Tollway (Council District 
11). The $1 billion development will be walkable and 
have landscaped streetscapes. It will have a 34-story 
office tower, 500 residential units, 525,000 square 
feet of retail and entertainment space, a food dis-
trict, a boutique hotel and a spa. SOURCE: COSTAR.COM, 
MARCH 18, 2008. 

Southern Dallas News 
 
� The Bishop Arts District has a new tenant (Council 

District 1). The Daniel Padilla Gallery, located at 838 
W. Davis Street, held a grand opening on February 
23. The gallery features works by artists Daniel 
Padilla and Manuel Padilla. SOURCE: OAK CLIFF TRIBUNE, FEB-
RUARY 28, 2008. 
� Vista Property Co. has purchased two properties in 

southern Dallas, one a 52,000-square-foot building 
located at 425 W. Jefferson Blvd. (Council District 1), 
leased to Famsa, and the other a 147,000-square 
foot shopping center at 10201 Lake June Rd.  
(Council District 5). Lake June Plaza will be redevel-
oped and renamed Vista de las Campanas, and Vista 
Property plans to attract new retailers, including a 
grocer, to the shopping center. SOURCE: GLOBEST.COM, 

MARCH 3, 2008. 
� The U.S. government has expanded the foreign trade 

zone at the Southport business park to include some 
of the Dallas Logistics Hub. Foreign trade zones are 
attractive to businesses because imports and exports 
are not taxed and duty payments can be deferred. 
SOURCE: DALLAS MORNING NEWS, MARCH 11, 2008. 
� On February 28, a groundbreaking was held for a new 

housing community at N. Westmoreland Rd. and Sin-
gleton Blvd. (Council District 3). Greenleaf Village II is 
being built through a public-private partnership and 
will have affordable housing. SOURCE: OAK CLIFF TRIBUNE, 
MARCH 13, 2008. 
� Courtland Development and Panattoni Development 

Co. plan to break ground this summer on a new ware-
house in the Mountain Creek Business Park (Council 
District 3). The 458,640-square-foot speculative 
warehouse is being built because of recent success 
the companies have had withother nearby specula-
tive buildings. SOURCE: GLOBEST.COM, MARCH 25, 2008. 

Business News 
 
� The U.S. Census Bureau will locate its regional head-

quarters for the 2010 Census in the building at 2777 
N. Stemmons Freeway (Council District 2). The Cen-
sus will employ almost 200 people during its peak 
operations. The regional headquarters will oversee 
other offices in Texas, Louisiana and Mississippi. 
SOURCE: DALLAS BUSINESS JOURNAL, MARCH 14, 2008. 
� The Judge Group has expanded its South-Central op-

erations by opening a new location in Dallas at 
12700 Park Central Drive to give the firm a stronger 
presence in Dallas (Council District 11). The profes-
sional services firm will focus on information technol-
ogy, engineering, finance and accounting. SOURCE: CEN-
TRE DAILY TIMES, MARCH 19, 2008. 
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Employment 
The unemployment rate in 

Dallas fell three tenths of a per-
cent in February to 4.6 percent 
after jumping four tenths of a 
percent to 4.9 in January. The 
metropolitan statistical area 
(MSA) and state rates also de-
clined 0.3 percent each to 4.3. 
The national rate declined 0.2 
percent to 5.2 percent (Table 1) 

 
The number of unemployed 

persons in the city decreased by 
5.8 percent while the labor force 
decreased by 0.3 percent during 
the month (Table 2)  

 
Due to annual revisions in 

city, metropolitan, state, and 
national employment estimates,  
the number of months where 
the city either beat or matched 
the national unemployment rate 
has been revised to eight in 
2007; yet the city’s rate contin-
ued to outperform the national 
rate during both January and 
February by 0.5 and 0.6 per-
centage points, respectively. A 
positive gap means that the 
city’s rate is lower than the na-
tion’s (Figure 2). 

 
Figure 3 depicts the number 

of employed persons living in 
the city at 564,814 in the month 
of February, a decrease from 
January's 565,158. Differences 
between this graph and previ-
ously published graphs are due 
to revision to Bureau of Labor 
Statistics (BLS) data reaching 
back to 2005. This number re-
flects employment by Dallas 
residents only. 

  
  - Earnest  Lloyd 

Figure 2.  
CITY OF DALLAS—U.S. UNEMPLOYMENT GAP 

Figure 3.  
CITY OF DALLAS EMPLOYMENT 

Table 1. 

ANNUAL UNEMPLOYMENT RATES 
Table 2. 

CITY OF DALLAS LABOR FORCE 
(PERSONS) 

 2008 
Feb 

2008  
Jan  

Point 
Change 

 Unem-
ployed 

Labor 
Force 

City of Dallas 4.6 4.9 -0.3 2008 Feb 27,421 592,235 

DFW MSA  4.3 4.6 -0.3 2008 Jan 29,123 594,281 

Texas 4.3 4.6 -0.3 Change -1,702 -2,046 

U.S. 5.2 5.4 -0.2 % Change -5.8 -0.3 

Largest U.S. 
Cities Avg.* 

 6.2   

  

SOURCE: TEXAS WORKFORCE COMMISSION, U.S. BUREAU OF LABOR STATISTICS, VALUES NOT  SEASONALLY ADJUSTED. . 
* LARGEST U.S. CITIES EXCLUDING DALLAS ARE: NEW YORK, LOS ANGELES, CHICAGO, HOUSTON, PHILADEL-
PHIA, SAN ANTONIO, SAN DIEGO, SAN JOSE, AND DETROIT.  
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DALLAS CLEANS UP AT THE BEST REAL ESTATE 
DEALS OF THE YEAR AWARDS 
 The Dallas Business Journal’s annual Best Real Es-
tate Deals of the Year Awards recognize the best com-
mercial real estate deals in the North Texas area. These 
prestigious awards in numerous categories honor the 
dealmakers, developers and cities that land the deals. 
The city of Dallas had a successful showing in the 2007 
awards, with winning projects in 10 of the 16 categories 
(one additional category, best commercial property sale, 
honors the company selling property holdings, not spe-
cific projects.)  Counting both winners and finalists, Dal-
las projects accounted for almost half of the 50 finalists 
and winners. With over 350 nominated projects, Dallas 
had an impressive showing. No other city came close— 
the next highest total of winners/finalists was four. 
 Dallas took home the Jerry Fults Memorial Award—
Best Real Estate Deal of 2007—for securing the reloca-
tion of Comerica Inc. from Detroit, Michigan. The Co-
merica relocation also won the Best Headquarters or 
Corporate Campus Move. Comerica brought 200 high-
paying jobs to Dallas and the prestige of a bank head-
quarters. The company leased almost 200,000 square 
feet in downtown Dallas. 
 Also downtown, the expansion of Bank of America in 
One Main Place (as well as in the Infomart) won Best 
Office Deal—Existing Space. The bank consolidated 
some of its regional presence into 480,000 square feet 
at One Main Place and 360,000 square feet at Infomart. 

 Proving the common knowledge that Dallas loves to 
shop, the city won the Best Retail Lease for the Ameri-
can Girl Boutique & Bistro (Figure 4). The store was 
highly coveted by other national markets. In only the first 
12 weeks, more than 163,000 shoppers visited the free-
standing store located at the Dallas Galleria. 
 Visitors in Dallas have a new luxury hotel option. The 
Ritz-Carlton Hotel & Residences is the winner of the Best 
New Retail Hospitality Project. The Ritz opened in August 
to great acclaim. The $170 million project on McKinney 

Avenue has 217 rooms and 70 condominiums. It also is 
home to Fearings, which critics call one of the best new 
restaurants in the nation. A second phase of the project, 
a 23-story, 95-condominium tower, is currently under 
construction and is set to open in 2009. 
 Phase II and III of Victory Park won the Best New 
Mixed-Use Development award. Projects included are 
residential buildings The Terrace, The Vista and Cirque, 
the House of Blues, Victory Tower and the Victory Plaza 
office buildings. Victory Park is a $3 billion development 
on the site of a former brownfield.  
 The award for 
Best Rehabilitation or 
Re-Use went to the 
Stoneleigh Hotel & 
Spa, first opened in 
1923, which recently 
re-opened after a $50 
million renovation 
(Figure 5). Each 
room’s renovation cost 
averaged $300,000. A 
21-story luxury resi-
dential tower next door 
is under construction 
and will connect to the 
hotel by an under-
ground tunnel. 
 The Museum 
Tower in the Arts Dis-
trict won Best Multifamily Residential Project. The high-
rise luxury condominium tower will be the tallest building 
built downtown since the JPMorgan Chase building in 
the 1980s. The $185 million condominium tower will be 
in the thick of things once the Dallas Center for the Per-
forming Arts is complete. Museum Tower is expected to 
be complete in 2010. 
 A $116 million expansion of Methodist Charlton 
Medical Center netted it the Best Medical Project award. 
The hospital’s size will increase by two-thirds and will 
greatly expand the services the hospital can offer. Con-
struction will be complete in 2010. 
 The Best Community Impact award goes to the 
renovation of the Cotton Bowl in Fair Park. The sta-
dium’s $50 million of improvements replaced seating, 
installed hand railings, waterproofed the exterior, re-
placed turf, installed new commodes, upgraded locker 
rooms and built a new media conference center. The 
renovations were crucial in securing the annual Univer-
sity of Texas-University of Oklahoma football game 
through 2015. 
 

Figure 4. AMERICAN GIRL BOUTIQUE & BISTRO 

Figure 5. STONELEIGH HOTEL & SPA 



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJDFFile false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /Description <<

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /DAN <>

    /DEU <>

    /ESP <>

    /FRA <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /PTB <>

    /SUO <>

    /SVE <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



